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BOARD'S REPORT

The Members,

Your Directors have pleasure in presenting the Third Annual Report on the business and operations of
the Company and Audited Statement of Accounts of the Company for the year ended 31¢ March, 2023.

FINANCIAL HIGHLIGIITS

During the year under review, performance of your Company is as under:
Amount (In Lakh.)

2022-23 2021-22
Particulars
Total Revenue 362.84 142.22
Total Expenses 239.04 il 67.61 i
Eo}ilfa;sa-before taxation 12380 | 74.61
Iss_l_ax Expen;s o 3198 N 1785
Profit)(Loss) after Tax. =~ | 91.81 i 56.76

REVIEW OF OPERATIONS

During the period under review, total Revenue of the Company was Rs. 362.84 lakh/- for the year
ended March 31, 2023 against Rs. 142.22 lakh in the previous year. The Company reported a profit after
tax of Rs. 91.81 Lakh for the year ended March 31, 2023 as compared to Rs. 56.76 Lakh in the previous
year,

FUTURE OUTLOOK

We at Techaviom Finance Pvt Ltd are reasonably confident to overcome the challenges given our
experienced management team, focused ficld staff, robust processes and supportive financiers.

In the Long Term, we will be growing at a rapid pace by opening new branches and reaching an AUM
of Rs. 100 cr. We would be ready to support and partner with our customers to help them face new
business realitics. We remain firmly bullish and committed to India’s potential and growth story.
DIVIDEND

During the period under review, to retin profit for long term avenue, your Director do not recommend

any dividend in order to conserve the resources of the Company.

TRANSFER TO RESERVE

During the period under review, Rs. 18.36 Lakh /- were transferred to Reserve to comply with the
statutory provisions as per Section 45 1C of the Reserve Bank of India Act, 1934
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PUBLIC DEPOSITS

The Company is registered as a “Non-Deposit Taking NBFC” with the Reserve Bank of India vide its
Certificate of Registration No. N-14.03544 dated March 26, 2021 under Section 45-IA of the Reserve
Bank of India Act, 1934, hence our Company has neither invited nor accepted any deposits from public
within the meaning of Section 73 of the Companies Act, 2013 read with Companies (Acceptance of
Deposits) Rules, 2014 during the period under review.

CAPITAL STRUCTURE

During the period following changes have been made in the Capital Structure of the Company is as
under:

. INCREASE IN AUTHORIZED SHARE CAPITAL

During the period, the shareholders of the Company in its meeting dated November 28, 2022 has
increased the Authorised Share Capital of the Company from Rs. 2,25,00,000/- (Rupees Two Crore
Twenty Five Lakh only) divided into 22,50,000 (Twenty Two Lakh Fifty Thousand) Equity Shares of
Rs.10/- (Rupees Ten only) each to Rs. 7,45,00,000/- (Rupees Seven Crore Forty Five Lakh only) divided
into 74,50,000 (Seventy Four Lakh Fifty Thousand) Equity Shares of Rs.10/- (Rupees Ten only) each by
creating 52,00,000 (Fifty Two Lakh) Equity Shares of Rs.10/- (Rupees Ten only).

Further, the sharcholders of the Company in its meeting dated March 15, 2023 has increased the
Authorised Share Capital of the Company from Rs. 7,45,00,000/- (Rupees Seven Crore Forty Five Lakh
only) divided into 74,50,000 (Seventy Four Lakh Fifty Thousand) Equity Shares of Rs. 10/~ (Rupees Ten
only) each to Rs. 12,45,00,000/- (Rupees Twelve Crore Forty-Five Lakh only) divided into 1,24,50,000
(One Crore Twenty Four Lakh Fifty Thousand only) Equity Shares of Rs. 10/- (Rupees Ten only) each
by creating 50,00,000 (Fifty Two Lakh) Equity Shares of ¥10/- (Rupees Ten only).

On March 31, 2023 the Authorised Share Capital of the Company stood at Rs. 12,45,00,000/ - (Rupees
Twelve Crore Forty-Five Lakh only) divided into 1,24,50,000 (One Crore Twenty Four Lakh Fifty
Thousand only) Equity Shares of Rs. 10/- (Rupees Ten only) each.

PAID UP CAPITAL

During the period under review, the Company had allotted 52,43,800/- (Fifty Two Lakh Forty Three
Thousand and Eight Hundred only) Equity Shares of Rs 10/- each by way of conversion of loan into
equity.

Further, on March 23, 2023, the Company through right issue had offered and allotted 1,00,000/- (Ten
Lacs only) Equity Shares of Rs 10/- each to the existing shareholder.

On March 31, 2023, the issued, subscribed and paid-up Share Capital of the Company stood at Rs.
8,34,38,000/- (Eight crore thirty four lakh thirty eight thousand only) divided into 83,43,800/- (Eighty
three lakh forty three thousand and eight hundred only) equity shares of Rs. 10/- (Rupees Ten only)
each.

Furthermore, post closure of financial year 2022-23, the Company through right issue has offered and
allotted 80,00,000/- (Eighty Lakh Only) equity shares of Rs. 10 each in different tranches.

During the year under review the Company has not:

i. Issued Equity Shares with differential rights as to dividend voting or otherwise as per Section 43
of the Companies Act, 2013.




ii. Issued shares (including sweat equity shares) to employees of the Company under any scheme
pursuant to Section 54 of the Companies Act 2013; and

iii. Issued Equity Shares under Employees Stock Option Scheme as per provisions of Section 62(1)(b)
of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture) Rules 2014.

COMPLIANCE WITH NBFC REGULATIONS

Your Company is a Non-Systemically Important Non-Deposit Accepting NBFC ( ND-5I- NBFC)
Registered with the RBL. The Company has generally complied with all the applicable rules, regulations
& guidelines as prescribed by the Reserve Bank of India from time to time and as are applicable to Non-
Systemically Important Non-Deposit Accepting NBFC.

As per Scale Based Regulation (SBR): A Revised Regulatory Framework for NBFC issued by RBI dated
October 22, 2021 read with RBI Circular RBI/2022-23/29 DOR.CRE.REC.No.25/03.10.001/2022-23
dated April 19, 2022, NBFCs shall have a Board approved policy on grant of loans to directors, senior
officers and relatives of directors and to entities where directors or their relatives have major
sharcholding. The Board approved policy shall include a threshold beyond which loans to
abovementioned persons shall be reported to the Board. The Company had framed Board approved
policy on grant of loans to directors, senior officers and relatives of directors and to entities where
directors or their relatives have major sharcholding . However, during, the period, there was no such
loan granted by the Company to such person falling under definition of base layer, and disclosure
requirement in relation to related party transaction is not required.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

I'he Company does not have any Subsidiary, Joint venture or Associate Company.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

The Company is not required to transfer the unclaimed funds to Investor FEducation and Protection
Fund.

CHANGE IN THE NATURE OF BUSINESS, [F ANY:

There is no change in the nature of the business of the company during the period.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT

No material changes and commitment affecting the financial position of the Company have occurred
between the end of the Financial Year to which these Financial Statements relate till the date of this
Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS

IN FUTURE

During the year under review, there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in
future.




VIGIL MECHANISM / WHISTLE BLOWER POLICY:

During the period under review, the Company is not required to frame Vigil Mechanism Policy.

DETAILS OF FRAUD REPORTABLE BY AUDITOR TO AUDIT COMMITTEE OR BOARD

The Statutory Auditor of the Company has not disclosed any amount of fraud lesser to the amount of
fraud which is reportable to the Central Government under Section 143 (12) of the Act either to the
Audit Committee or the Board. Hence, the provisions related to disclosure of fraud under section 134(3)
(ca) are not applicable to the Company and hence not reported any fraud in this report.

INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to
our Company during the period under review.

COMPOSITION OF BOARD OF DIRECTORS

As on March 31, 2023, the Board of Directors of the Company consists as hereunder:

Name of Director Designation DIN Date of Appointment
Mrs. Kaajal Aijaz [Imi Director | 01390771 20/07/2020
Mr. Arman Aijaz [Imi CEQ & Director 09027364 19/07/2021

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE APPOINTED OR
HAVE RESIGNED DURING THE YEAR

During the period, there is no change in the Board of the Company. The provisions of KMP, in terms
of Section 203 of the Companies Act 2013, are not applicable to the Company, being a private limited
company.

None of the Directors of your Company is disqualified as per provisions of Section 164(2) of the
Companies Act, 2013 as per the statutory disclosures and declarations provided by the directors. Your
Directors have made necessary disclosures as required under various provisions of the Companies Act,
2013 and RBI norms.

COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE  ATTRIBUTES,
INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-
SECTION (3) OF SECTION 178;

The provisions of Section 178 of the Companies Act, 2013 is not applicable to Company.

NUMBER OF BOARD MEETINGS

The Board meets at regular intervals to discuss and decide on Company / business policy and strategy
apart from other Board business.

The notice of Board meetings is given well in advance to all the Directors. The Agenda for the Board
and Committee meetings includes detailed notes on the items to be discussed at the meeting to enable
the Directors to take an informed decision.




During the financial year 2022-23, 18 (Eighteen) meetings of the Board of Directors of the Company

held on the following dates:

BN UE® e
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10.

11,
12.
13
14.
15.

16.
17
18.

April 07, 2022

May 10, 2022
August 22, 2022
September 07, 2022
September 22, 2022
October 06, 2022
October 26, 2022
November 01, 2022
November 28, 2022
November 30, 2022
January 13, 2023
February 01, 2023
February 11, 2023
February 13, 2023
February 16, 2023
March 01, 2023
March 15, 2023
March 23, 2023

The maximum interval between any two meetings did not exceed 120 days.

Details of attendance of Directors at Board Meetings and at last Annual General Meeting held in FY

2022-23 are given below:
Name Category Number of BoardAttendance y
Meetings h urin
hi:/e::f'sl'e:i:icd BNumber of Board Last AGM
Meetings Attended | September |
I 58 = ) LR WL e 30,2022
Ms. Kaajal Aijaz Ilmi Non-Executive 18 18 Yes ]
Executive 18 o 18 Yes i

Mr. Arman Aijaz [Imi

BOARD COMMITTEE

The Board of Directors had constituted Risk Management Committee with the following members:

S.No. | Name of the Members Designation

i Arman Aijaz Ilmi Director & CEO

2 Mr. Vijay Kumar Credit Manager

3 Mr. Saunendra Sharma Credit Manager 1

However, the same was reconstituted on February 01, 2023 and as on March 31, 2023, the Composition

of Risk Management Committee is as follows:

Mr. Vijay Kumar

S.No. | Name of the Members Designation

1 Arman Aijaz llmi Director & CEO

2 Mr. Jagdeep Jasrotia Finance Controller
3 Credit Manager

Further, during the Financial year, one (1) Meeting of Risk management Committee was held on
November 28, 2022for evaluating the overall risks faced by the NBFC including liquidity risk, if any.




STATUTORY AUDITORS

The Shareholders of the Company in their meeting held on 30" November, 2021 appointed M/s.
Agarwal & Saxena, Chartered Accountants, (FRN: 002405C) as the Statutory Auditors of the Company
for 5 (Five) consecutive years commencing from Financial Year 2021-22 to 2025-26 on such
remuneration as may be mutually agreed between the Board of Directors and the Statutory Auditors.

AUDITORS’ REPORT

Ihe Auditors Report on the accounts of the Company is self-explanatory and therefore, in the opinion
of the Directors, do not call for any further comments.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company, being an NBFC, is exempted from the provisions of Section 186 [except sub-section (1)]
of the Act. Accordingly, details of particulars of loans, guarantees or investments as required to be
provided as per Section 134(3)(g) of the Act are not provided.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year were on an arm’s length
basis and were in the ordinary course of business. There are no materially* significant related party
transactions entered by the Company with related parties which may have a potential conflict with the
interest of the Company.

Since all related party transactions that were entered into during the financial year were on an arm’s
length basis and were in the ordinary course of business and there was no material related party
transaction entered by the Company during the year as per Related Party Transactions Policy, no details
are required to be provided in Form AOC-2 prescribed under clause (h) of sub-section (3) of section 134
of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

The details of the transactions with related parties are provided in the notes accompanying standalone
financial statements.

EXTRACT OF ANNUAL RETURN

As per the requirements of Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013 read
with Rules framed thereunder, the Annual Return is available on website of the Company and can be
accessed through the link at https: www.techaviom.in.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information in accordance with the provisions of Section 134(3)(m) of the Companies Act, 2013
read with Rule 8 (3) of the Companies (Accounts) Rules, 2014 are given at Annexure-"A’ annexed hereto
and form part of this report.

PARTICULARS OF EMPLOYEES

A statement of particulars of employees as required in accordance with the provisions of Section 197
(12) of the Companies Act, 2013 read with Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 as amended from time to time is not applicable on the Company during the year
under review.

NON-CONVERTIBLE DEBENTURES




Post closure of the Financial Year 2022-23, following Debentures were issued & allotted by the
Company.

| Date of Allotment Name of Allotees Number of | Amount 8 of
Debentures Debentures issued
26/07/2023 NP1 Capital Trust &/ | 200 2,00,00,000 1%
its affiliates
18/08/2023 RevX Capital Fund 1 | 300 3,00,00,000 i
22/09/2023 NP1 Capital Trust &/ | 200 2,00,00,000 3
its affiliates

BUSINESS RISK MANAGEMENT

Business risk evaluation and management is an ongoing process within the Company covering the
entire gamut of business operations and the Board was informed of the same.

In view of the activities of the Company, the Board has opinion that the company has two major
inherent risks which may threaten the existence of the company are “default in payment of loans by
the customers” and “liquidity risk”. However, the company has followed the principal of assessing the
risk and accordingly managing the business.

As per Scale Based Regulation (SBR): A Revised Regulatory Framework for NBFC issued by RBI dated
October 22, 2021, the Company in order that the Board is able to focus on risk management, NBFCs
shall constitute a Risk Management Committee (RMC) either at the Board or executive level.

Accordingly, the Board of Directors had constituted Risk Management Committee for the same. The

RMC is responsible for evaluating the overall risks faced by the Company including liquidity risk and
will report to the Board.

GUIDELINES ON LIQUIDITY RISK MANAGEMENT FRAMEWORK

In terms of Master Direction - Non-Banking Financial Company - Non-Systemically Important Non-
Deposit taking Company (Reserve Bank) Directions, 2016, NBFCs having an asset size of Rs. 100 crore
and above, as per their last audited balance sheet, shall adhere to the set of liquidity risk management
guidelines as detailed in the Directions.

Since the asset size of our Company is less than Rs. 100 crore as per last audited balance sheet, therefore
itis not applicable on the Company.

CORPORATE SOCIAL RESPONSIBILITY

No disclosures on Corporate Social Responsibility are required as provision under Section135 of the
Companies Act, 2013 and Rules made thereunder are not applicable on the Company.

DISCLOSURES FOR COST RECORDS

The provisions of Section 148(1) of the Act regarding maintenance of cost records are not applicable to
the Company.




DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT 2013

The company is committed to provide a safe and dignified work environment to its employees which
is free of discrimination, intimidation and abuse.

The Company has in place a Policy for Prevention of Sexual Harassment of Women at Workplace in
line with the requirements of The Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 (“Act”). The objective of this policy is to provide protection against sexual
harassment of women at workplace and for redressal of complaints of any such harassment. Internal
Complaints Committee (ICC’) has been set-up to redress complaints received regarding sexual
harassment.

Your Directors further state that during the year under review, there were no cases filed or complaints
received under the provisions of the Act.

CORPORATE GOVERNANCE

Your Company has been practicing the principle of good Corporate Governance, which is a continuous
and ongoing process.

BOARD EVALUATION

Since the provisions of Section 134(3)(p) of the Act read with Rule 8(4) of the Companies Accounts)
Rules, 2014 is not applicable to the Company, the Company is not required to conduct the formal annual
evaluation by the Board of its own performance and that of its committees and individual directors.

INTERNAL FINANCIAL CONTROLS:

The Company has proper and adequate system of internal control geared towards achieving efficiency
in its operations, safeguarding assets, optimum utilization of resources and compliance with statutory
regulations.

COMPLIANCE WITH SECRETARIAL STANDARADS

The Board of Directors affirm that the Company has generally complied with the applicable Secretarial
Standards issued by the Institute of Company Secretaries of India (SS1 and 552) respectively relating to
Meetings of the Board, its committees and the General Meetings.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPICY CODE, 2016, DURING THE YEAR ALONG WITH STATUS
AS THE END OF THE FINANCIAL YEAR.

During the year, no application has been made or proceeding pending under the Insolvency and
Bankruptcy Code, 2016.

CONFIRMATION UNDER _ FOREIGN EXCHANGE MANAGEMENT  (NON-DEBT
INSTRUMENTS) RULES, 2019 ON DOWNSTREAM INVESTMENT

The Company has not made downstream investment as per Foreign Exchange Management (Non-Debt
Instruments) Rules, 2019 and accordingly the confirmation of compliance that the first level Indian
company making downstream investment shall be responsible for ensuring compliance with the
provisions of these rules for the downstream investment made by it at second level and so on and so
forth and such first level company shall obtain a certificate to this effect from its statutory auditor on
an annual basis and such compliance of these rules shall be mentioned in the Director’s report in the
Annual Report of the Indian company, is not applicable to the Company.




GENERAL

The Company has no subsidiary and hence the confirmation that Managing Director of the Company
receive any remuneration or commission from any of its subsidiaries is not applicable.

OTHER DISCLOSURES/CONFIRMATION

Other disclosures with respect to the Board Report as required under the Companies Act, 2013 and
Rules issued thereunder are either NIL or NOT APPLICABLE to the Company.

Directors’ Responsibility Statement

L.

1L
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In terms of provisions of Section 134(5) of the Companies Act, 2013, your Directors confirm that:

in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent 50 as to give a true and fair view of the
state of affairs of the Company as at 31t March, 2023 and the losses of the Company for that

period;

V. the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

V. the directors have prepared the annual accounts on a going concern basis;

VL. the directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.
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Date: September 28, 2023
Place: Delhi

By Order of the Board of Directors
For TECHAVIOM FINANCE PRIVATE LIMITED

Fnsde

1p¥ Arman Aijaz [Imi
(Director & CEQ)

DIN: 01590771 DIN:09027364
Add: E-87, 2nd Floor, Add: B-113, Sarvodaya
Western Side Paschimi Enclave, New Delhi-110017

Marg, Vasant Vihar-1,
South West Delhi - 110057




Annexure-A

Disclosure of particulars u/s 134(3)(m) of the Companies Act, 2013 read with the Companies

(Accounts) Rules, 2014 are given as under:

A,

CONSERVATION OF ENERGY:

(@)

the steps taken or impact on conservation of energy:

Nil

(b)

the steps taken by the company for utilising alternate sources of
energy

Nil

©

the capital investment on energy conservation equipments

Nil

B

TECHNOLOGY ABSORPTION:

(a)

the efforts made towards technology absorption

None

(b)

the benefits derived like product improvement, cost reduction,
product development or import substitution

N.A

(c)

in case of imported technology (imported during the last three
years reckoned from the beginning of the financial year)-

b The details of technology imported

+ The year of import

b Whether the technology been fully absorbed

 if not fully absorbed, areas where absorption has not taken place,
and the reasons thereof.

N.A

(d)

The expenditure incurred on Research and Development

None

FOREIGN EXCHANGE EARNINGS AND OUTGO:

)

The Foreign Exchange earned in terms of actual 2023 - 22 (Rs.

"00)

2021 - 22 (Rs.00)

inflows during the year and the Foreign Nil
Exchange outgo during the year in terms of
actual outflow (excluding amounts reimbursed
by the alternative investments funds managed
by the Company

Nil

Nil Nil

Date: September 28, 2023
Place: Delhi

By Order of the Board of Directors
For TECHAVIOM FINANCE PRIVATE LIMITED

DIN: 013%0771
Add: E-84, 2nd Floor, Western
Side Paschimi Marg, Vasant
Vihar-1, South West Delhi -
110057

Arman Aijaz Ilmi
(Director & CEO)
DIN:09027364

Add: B-113, Sarvodaya
New Delhi-110017

Enclave,



AGARWAL & SAXENA
CHARTERED ACCOUNTANTS

D-111, FGF, Panscheel Enclave, New Delhi-110017
Cell: +91-9958274404, +91-9811753833
e-mail : mail@agasax.com, abhishek@agasax.com

Additional Auditor’s Report

To the Board of Directors of
Techaviom Finance Private Limited
Report on the Financial Statements

15t June 2023
Dear Sir's/Maa'm

1. In addition to the Report made by the auditor under Section 143 of the Companies Act, 2013 on
the financial statements of Techaviom Finance Private Limited (‘the Company’) examined for
financial year ending on 31% March 2023 and as required by the Master Directions-Non-Banking
Financial Company Auditor’s Report (Reserve Bank ), 2016 we make a separate report to the Board
of Directors of the Company on the matters specified in paragraphs 3 and 4 of the said directions
to the extent applicable.

Management’s Responsibility

2. The Company’s management is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of the financial statements that give true and fair view of the financial
position, financial perfermance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting standards specified in section 133
of the Act read with relevant rules issued thereunder.

3. This responsibility also includes maintenance of adeaquate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
*policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

4. The Company's management is responsible for ensuring that the Company complies with the
reguirements of the Directions. This responsibility includes the design, implementation and
maintenance of internal control relevant to the compliance with the Directions. This responsibility
includes the design, implementation, and maintenance of internal control relevant to the
compliance with the Directions.

Auditor’s Responsibility

5. Pursuant to the reguirements of the Directions, it is our responsibility to provide reasonable
assurance on whether the Company has complied with the matters specified in the Directions to
the extent applicable to the Company.

6. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India {the
_“ICAI"). The Guidance Note requires that we comply with the independence and other ethical
requirements of the Code of Ethics issued by the ICA.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(‘sQC’) 1, Quality Control for Firms that Perform Audits of Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

KANPUR : 510-511, City Centre, 63/2, The Mall, Kanpur - 208 001 Telefax.:0512-2330164/66/77  Cell : +01-9838506091
LUCKNOW : 224 A, Sahara Shopping Centre, Faizabad Road, Lucknow - 226016. Phone: +91 522 4072308 Cell: +91-9838506093
MUMBAI : Acme Amay CHS, G- 601, Vishweshwar Nagar Road, Off Aarey Road Goregaon East, Mumbai - 400063, Cell:+91 -9769831552



Conclusion

Based on our examination of the financial statements as at and for the year ended 31*t March 2023,
books of account and records of the Company as produced for our examination and according to the
information and explanations given to us we report that:

i. The company is engaged in the business of providing finance and advancing short term and
long-term loans and credits to individuals, companies or association of individuals by whatever
name called based either on securities or without securities and it has obtained a certificate
of registration No. N-14.03544 from the Reserve Bank of India vide certificate dated 26" March
2021, under Section 45-1A of the Reserve Bank of India Act,1934; Further, the Company has
also complied with the Principal Business Criteria as specified in the Directions;

ii. In our opinion and to the best of aur information and according to the explanations given to
us, the Company is meeting the Net Owned Fund requirement as prescribed under section 45-
IA of the RBI Act;

iii. The Company has not accepted public depasits during the year ended 31% March 2023, hence
clause (B) of paragraph 3 of the Directions is not applicable to the Company;

iv. The Board of Directors has passed a resolution dated 15" April 2023, for non- acceptance of
any public deposits;

v. The company has not accepted any public deposits during the year ended 31%* March 2023;

+vi. The company has complied with the prudential norms relating to income recognition,
accounting standards, asset classification and provisioning for bad and doubtful debts as
applicable to it in terms of Non-Banking Financial Company - Non-Systemically Important Non-
Deposit taking Company (Reserve Bank) Directions, 2016 and Non-Banking Financial Company -
Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve
Bank) Directions, 2016;

Restriction of use

This report is addressed to and provided to the Board of Directors solely in connection with the
aforesaid Master Direction and for submission to Reserve Bank of India, if required and may not be
suitable for any other purpose. Accordingly, our Report should not be quoted or referred to in any
other document or made available to any other person or persons without our prior written
consent. Also, we neither accept nor assume any duty or liability for any other purpose or to any

other party to whom our Report is shown or into whose hands it may come without our prior
consent in writing.

For Agarwal & Saxena
Chartered Accauntants
{FRM-002405C)

Place: Delhi f
Date: 01/06/2023 3 ; Akshay Sethi
Partner
M No.: 539439

UDIN: 2223 523943 QoW 3233



AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D-111, FGF, Panscheel Enclave, New Delhi-110017

Cell; +91-9958274404, +91-9811753833
e-mail : mail@agasax.com, abhishek@agasax,com

INDEPENDENT AUDITOR’S REPORT

To the Members of Techaviom Finance Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the Financial Statements of Techaviom Finance Private Limited (“the Company ),
which comprise the Balance Sheet as at 31%* March 2023, the Statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 315t March, 2023 and its profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companics Act, 017 -
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information contained in the Company’s Annual Report but does not include the
financial statements and our auditor's report thereon. The Annual Report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting recards in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are al$o responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatermnent, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise piofessional judgment and maintain
professional scepticism throughout the audit. We atso:

= Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

e Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls. However, the provisions of Section 143(3)(i) are not applicable
to the Company in terms of notification No. GSR 583(E), dated 13th June 2017 issued by the
Ministry of Corporate Affairs (MCA).
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o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

"

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

' Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure “A” attached herewith a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying

financial statements.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those bocks;

c. The Balance Sheet, the Statement of Profit and Loss and Statement of cash flows dealt with
by this Report are in agreement with the books of account;

Independent Auditor's Report of Techaviom Finance Private Limited Page 3of 5
for the yeer ended 31°° March 2023



d. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014;

€. On the basis of the written representations received from the directors as on 31 March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31% March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

f. In our opinion and according to the information and explanations given to us, reporting
under clause (i) of sub-section (3) of Section 143 of the Act on adequacy of the internal
financial controls over financial reporting of the Company and the operating effectiveness
of such controls is not applicable to the Company in terms of notification no. GSR 583(E),
dated 13th June 2017 issued by the Ministry of Corporate Affairs (MCA);

g. The Company being a private limited company, the provisions of Section 197 read with
Schedule V to the Act are not applicable. Accordingly, reporting under Section 197(16) of
the Companies Act, 2013 is not applicable to the Company.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and accarding to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company did not have any long-term contracts including derivative contracts for
which it was required to make a provision towards material foreseeable losses under
any law or accounting standards.

ii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a. The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries"”)
or provide any guarantee, security or the like on behalf of the “Ultimate
Beneficiaries”,

b. The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from aiy persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
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the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries: and

€. Based on such audit pracedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our attention that causes us
to believe that the Management representations under sub-clauses (a) and (b)
above contain any material misstatement;

V. The company has not declared or paid any dividend during the year ending on 31%
March, 2023.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
Ng accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company with effect from April 01, 2023, and
accordingly, reporting under Rule 11 (2) of Companies {Audit and Auditors) Rules, 2014
is not applicable for the financial year ended March 31, 2023.

For Agarwal & Saxena
Chartered Accountants
(FRN»002405C)

Place: Delhi DACCA A
Date:01.06.2023 Akshay Sethi
Partner
Membership No.: 539439
UDIN: 2.3 5301439 B/ D 32 33
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Annexure “A” to the Independent Auditors’ Report on the Financial statements of

Techaviom Finance Private Limited for the year ended 31 March 2023

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” Section of our
Report of even date)

)  (a)

(b)

(c)

(i) @
(b)

(ii)

(A) According to the information and explanations given to us and on the basis of our

(B

Qs

examination of the records of the Company, the Company has maintained proper records
showing full particulars, including quantitative details and situation of Property, Plant and
Equipment.

According to the records of the Company examined by us and the information and
explanation given to us the Company has maintained proper records showing full particulars
of intangible assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company carried out the physical
verification of all its Property, Plant and Equipment as at the year end. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets. No material discrepancies were noticed on such verification,

According to the records of the Company examined by us and the information and
explanation given to us the Company does not have any immovable properties as at the
year end. Accordingly, reporting under clause 3 (i)(c) of the Companies (Auditor’s Report)
Order, 2020 (“the Order”) is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment and intangible assets during the year. Accordingly, reporting under
clause 3 (i)(d) of the Companies (Auditor’s Report) Order, 2020 (“the Order”) is not
applicable to the Company.

According to information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) and rules made thereunder Accordingly,
reporting under clause 3 (i) (e) of the Companies (Auditor’s Report) Order, 2020 (“the
Order”) is not applicable to the Company.

The Company is a Non-Banking Financial Company and does not hold any inventory.
Accordingly, reporting under clause 3 (i)(a) of the Companies (Auditor’s Report) Order,
2020 (“the Order”) is not applicable to the Company,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

a) The Company is a Non-Banking Finance Company and its principal business is to give
loans. Accordingly, reporting under clause 3(iii){a) of the Companies (Auditor’s Report)
Order, 2020 (“the Order”) is not applicable to the Company.
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b) According to information and explanations given to ug and on the basis of our
examination of the records of the Company the terms & conditions of all loans &
advances provided by the company are prima facie not prejudicial to company’s
interest. The company has however, not made investments or provided guarantees or
given security during the year.

India including the Master Direction - Non-Banking Financial Company - Non-
Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016
dated 1st September 2016. Further, according to the information and explanations
given to us and on the basis of our examination of the records of the Company, in
respect of loans and advances, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments or receipts are generally regular,
There were no overdue Principal or interest amount as on 315 March 2023

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, ne amount is overdue for more than ninety
days,

e} The company is a Non-Banking Financial Company, and it’s principal business is to give
loans. Accordingly, reporting under clause 3(iii)(e) of the Companies (Auditor’s Report)
Order, 2020 (“the Order”) is not applicable to the Company.

f)  According to the information and explanations given to us and on the basis of our
examination of the records, the company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period
of repayment during the year. Accordingly, reporting under clause 3(iii)(f) of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) is not applicable to the
Company.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records, the company has not granted any loans, investments or given
guarantees/ security under Section 185 and 186 of the Act. Accordingly, reporting under
clause 3 (iv) of the Companies (Auditor’s Report) Order, 2020 (“the Order”) is not applicable
to the Company.

(v) The provisions of the Sections 73 to 76 and any other relevant provisions of the Act and
Companies (Acceptance and Deposits) Rules, 2014 (as amended), are not applicable to the
Company being a Non-Banking Financial Company registered with the Reserve Bank of India
(“the RBI’). Accordingly, reporting under clause 3 (v) of the Companies (Auditor’s Report)
Order, 2020 (“the Order”) is not applicable to the Company.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Companies Act,
2013 for the services provided by it, Accordingly, reporting under clause 3(vi) of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) is not applicable to the Company.

(vii}  (a) According to the information provided and explanations given to us and based on our
examination of the records of the Company, the Company is generally regular in depositing
with appropriate authorities undisputed statutory dues including Goods and Services Tax,
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provident fund, employee’s state insurance, income-tax, cess and other material statutory
dues applicable to it except the following:

Name of the | Nature | Amount| Period to | Due Date | Date of Remarks, |
Statute of the (In Lacs)] which payment if any
Dues the
amount
relates
Employees Provident 1.49 | April 2021 | 15" of the | 30/5/2023 | Paid
Provident Fund to preceeding
Fund and December | month to
Miscellaneous 2021 which
Provisions liability
Act, 1952 pertains
_‘l i
(b) According to the information and explanations given to us and on the basis of the records

of the company examined by us, there are no dues of Goods and Service Tax, provident
fund, employees’ state insurance, income-tax, Sales-Tax, duty of customs, duty of excise,
Value Added Tax Cess or any other statutory dues to the appropriate authorities which have
not been deposited on account of any dispute as at 31st March 2023.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the’ Income Tax Act, 1961 as income during the year. Accordingly,
reporting under clause 3(viii) of the Companies (Auditor’s Report) Order, 2020 (“the Order™)
is not applicable to the Company.

(ix) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and borrowings or in the payment of interest thereon to any lender during the year.
Accordingly, reporting under clause 3(ix) (a) of the Companies (Auditor’s Report) Order,
2020 {“the Order”) is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or government or government authority or any
other lender.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the term loans were applied for the purpose
for which the loans were obtained.

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
company.

(e) According to the information and explanations given to us and on an overall examination of
the financial statements of the company, the company does not have any subsidiary,
: associates and joint ventures as defined under the Companies Act 2013, Accordingly,

" to the Independent Auditors’ Report of Techaviom Finance Private Limited Page 3 of 6
for the year ¥nded 317 March 2023



reporting under clause 3(ix) (e) of the Companies (Auditor’s Report) Order, 2020 (“the
Order”) is not applicable to the Company..

(f) According to the information and explanations given to us and 0N an overall examination of
the financial statements of the company, the company does not have any subsidiary,
associates and joint ventures as defined under the Companies Act 2013, Accordingly
reporting under clause 3 (ix)(f)of the Companies (Auditor’s Report) Order, 2020 (“the
Order”) is not applicable to the Company.

(x) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised any moneys by
way of initial public offer or further public offer (including debt instruments) during the
year. Accordingly, reporting under clause 3(x) (a) of the Companies (Auditor’s Report)
Order, 2020 (“the Order”) is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly reporting under Clause (x}(b) of the order is not
applicable to the company.

(xi) (a) Based on our examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materijality as
outlined in the Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit during the year.

(b) We have to report that, no report under sub-section (12) of Section 143 of the Act has been
filed by us as auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government,

(c) As represented to us by the Management, there were no whistleblower complaints received
by the company during the year,

(xii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company is not a Nidhi Company.
Accordingly, reporting under clause 3(xii) (a), (b) and (c) of the Companies (Auditor’s
Report) Order, 2020 (“the Order”) is not applicable to the Campany.

(xiii) According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
section 188 of the Act where applicable and details of related party transactions have been

Further, section 177 of the Act is not applicable to the company,

(xiv) (a) According to the information and explanations given to us and on the basis of our
examination of the books and records, the company does not require to have an internal
audit system in terms of the provisions of the Companies Act, 2013. Accordingly, reporting
under clause 3(xiv)(a)of the Companies (Auditor’s Report) Order, 2020 (“the Order”) is not
applicable to the Company.

(b) The Company was not required to have an internal audit system during the year in terms of
the provisions of the Companies Act, 2013. Accordingly, reporting under clause 3(xiv) (b) of
the Companies (Auditor’s Report) Order, 2020 (“the Order”) is not applicable to the
Company. a

for the year ended 315 March 2023
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(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(a)

(b)

()

Based on our examination of the books and records of the Company and according to the
information and explanations given to us, in our opinion, the Company has not entered into
any non-cash transactions with its directors or persons connected to its directors in terms
of the provisions of Section 192 of the Companies Act, 2013. Accordingly, reporting under
clause 3(xv)of the Companies (Auditor’s Report) Order, 2020 (“the Order”) is not applicable
to the Company.

According to the information and explanations given to us and based on our examination of
the records the Company is engaged in the business of providing finance and is required to
be registered under section 45-1A of the Reserve Bank of India Act, 1934 and has obtained
the registration on 26" March 2021.

The Company has conducted the non-banking financial activities with a valid Certificate of
Registration ('CoR') from the Reserve Bank of India as per the Reserve Bank of India Act,
1934. The Company has not conducted any housing finance activities and is not required to
obtain CoR for such activities from the Reserve Bank of India.

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the reguirement to report on clause 3(xvi)(c)of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) is not applicable to the Company,
The Group does not have more than one CIC as part of the Group, hence, the requirement
to report on clause 3(xvi)(d)of the Companies (Auditor’s Report) Order, 2020 (“the Order™)
is not applicable to the Company..

The Company has not incurred any cash losses during the financial year and in the
immediately preceding financial year. Accordingly, reporting under clause 3(xvii) of the
Companies (Auditor’s Report) Order, 2020 (“the Order™) is not applicable to the Company.

There has been no resignation of the Statutory auditors during the year. Accordingly,
reporting under clause 3(xviii)of the Companies (Auditor’s Report) Order, 2020 (“the
Order”) is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this
Is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

Based on our examination of the books and records of the Company and according to the
information and explanations given to us, in our opinion the Company is not required to
spend any amount on Corporate Social Responsibility as provisions under Section 135 of the
Act are not applicable to the Company. Accordingly, reporting under clause 3(xx)(a) and
(b)of the Companies (Auditor’s Report) Order, 2020 (“the Order”) are not applicable to the
Company.
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(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audijt of
standalone financial statements. According

ly, no comment in respect of the said clause has
been included in the report.

For AGARWAL & SAXENA
Chartered Accountants
(FRN.:002405C)

Place: Delhi Akshay Sethi
Date:01.06.2023

Partner
Membership No.: 539439

UDIN: 2.3 539434 B61U ) DW3 233
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Techaviom Finance Private Limited
CIN : U65990DL2020PTC3I66515
Balance Sheet as on 31 March 2023

(Figures in lacs unless otherwise stated)

Particulars Note Mo, As at As at
31st March 2023 31st March 2022
l. |EQUITY AND LIABILITIES
{1) |Shareholders' funds
{a) Share capital 3 434.38 210,00
(b} Reserves and surplus 4 143,80 52.00
978.18 262.00
{2} [Non-current liabilities
(a) Long Tarm Borrowings 5 287.78
(b} Deferred tax liabilities(net) 6 5.34 -
{c) Long-term provisions 7 5.37 0.51
298.49 0.51
{3)|Current liabilities
(a) Short-term Borrowings 8 B87.98 478
(b} Trade payables 9
(A)total outstanding due of micra and small 0.45
enterprises; and
{Bitotal outstanding due of creditors other than micro 5.38 0.89
and smail enterprises
(<) Other current liabilities 10 196.70 73.61
(d) Short-term provisions i1 26.66 17.85
1,117.17 97.13
TOTAL 2,393.84 359.64
li. [ASSETS
{1) |Non-current assets
{a)Property plant & Equipment & Intangible assets 12
(A) Property, plant & Equipment 10.40 -
(B) Intangible Asset 5.53 -
(b) Long-term loans znd advances 13 1,255.30 G9.40
1,271.23 99,40
(2} |Current assets
(a)Cash and bank balances 14 479.86 241.46
(b)Short-term loans and advances 13 611.92 17.76
(c)Other current assets 16 30.83 1.02
1,122.61 260.24
TOTAL 2,393.84 159,64
Significant accounting policies 1-2
Notes to Accounts 3-33

The accompanying notes are an integral part of the financial statements,

AS per our report of even date

For Agarwal & Saxena

Chartered Accountants: 2 : P
{ FRN-002405C )

Akshay Sethi
Partner
M. No. 1539439

Place: New Delhi
Date: 01/06/2023

Techaviom Finance Private Limited

22 oV
gdeep Jasrotia Kaajal Aijaz Ilrm Arman Aijaz llmi

Financial Controller

For and on behalf of

Director & CEQ
DIN:09027364

Directyr
DIN:01398771




Techaviom Finance Private Limited
CIN : U65990DL2020PTC366515
Statement of Profit & Loss for the year ended 31 March 2023

(Figures in lacs unless otherwise stated)

Particulars Note No. For the year ended For the year ended
31st March 2023 31st March 2022
I Revenue from operations 17 324.80 21.19
[l. | Other income 18 38.04 121.03
lll. | Total Income (I+11) 362.84 142.22
IV. | Expenses
Employee benefit expense 19 141.67 37 A7
Finance cost 20 52.52 -
Depreciation and amortization expense 12 7.99 -
Other expenses 21 36.86 30.44
Total expenses 239.04 67.61
V. | Profit before tax 123.80 74.61
VI. | Tax expense
Current tax 26.65 17.85
Deferred tax 5.33
VII | Profit/(Loss) for the Year 91.81 56.76
Earning per share (face value of Rs. 10 each)
Basic & Diluted 22 242 2.70
Significant accounting policies 1-2
Notes to Accounts 3-33
The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Agarwal & Saxena Faor and on behalf of

Chartered Accountants Techaviom Finance Private Limited
(FRN-002405C) ‘& % ... = -

Akshay Sethi 123 Jagdeep Jasrotia aajal %z Hmi Arman Aijaz llmi
Partner ; \;“;(‘\?:‘__ s Financial Controller Director Director & CEQ
M. No. 1539439 rONTEDACCY DIN:01390771 DIN: 05027364

Place: New Delhi
Date: 01/06/2023




Techaviom Finance Private Limited
CIM : U65990D12020PTCI66515
Cash Flow statement for the year ended 31st March 2023
(Figures in lacs unless otherwise stated)
Particulars For the year ended Far the year ended
31st March 2023 31st March 2022

Profit before tax 123.80 74.63
Adjustments;

Interest an Fixed deposit [1.76) -
Contingent provision against standard assers 4.09 0.2%
Depreciation 7.9¢ 3
Operating cazh flow before warking capital changes 134.12 74.92
Increase in long-term loans and advances (1,155.90) [99.69)
Increase in short-term loans and advances (594.18) (16.02)
Increase in other current assets (29.81) (1.02)
Increase in other current Liabilities 123.09 7361
Increase in long term and short-term provisians 0.77 18.37
Increase in trade pavables .94 0.89
Cash {used in) operating activities 11,516.96) 51.06
Income tax paid {17.85) (19.60)
|Net cash (used) by operating activities A) {1,534.81) 31.46
Cash flow from investing activities
|investment in fixed deposit (45.00) 92,00
Proceeds from fixed deposit 109.76

Purchase of Property, plant & equipment (23.92)

Met cash provided by investing activities (B} 40.84 92.00
Cash flows from financing activities

Proceeds from issue of share capital 624.38

Procceds from barrowings 1,170.98 -
Net cash generated by financing activities (C) 1,795.36 =
Net (decrease)/ increase in cash and cash equivalents (A + B +C) 301.40 123.46
Cash and cash equivalents at the beginning of year 133.46 10.00
Cash and cash equivalents at the end of year 434.86 133.46
MNotes:

Cash and bank balances include

Cash on hand 10.27 0.47
Bank balances with scheduled banks

- DR current accounts 424,59 132.9%

- on deposit accounts (with original maturity of 3 months or less) - -
Cash and cash equivalents at the end of the year 434.86 133.45
Other bank balance

Fixed deposits {with remaining maturity within 12 months from the reporting 45.00 108.00
Cash and bank balances at the end of the year 479.86 241.46

Notes:

a) The cash flow statement has been prepared in accordance with the Indirect Method' as set out in the Accounting Standard [AS}-3 on'Cash
Flow Statement’, specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder.

5) Megative figures have been shown in brackets,

As per our report of even date

For Agarwal & Saxena Far and on behalf of

Chartered Accountants Techaviom Finance Private Limited

{ FRN-002405C } oty

\‘b \_//\__- .

Akshay Setili { Jagdeep Jasrotia \Kaa]a[ m% Itmi Arman Aijaz limi
Partner \¢ Financial Controller Directyr Director & CEQ

M No,:539430 V7 DIN: 01390771 DIN:09027364

Place: New Delhi 2

Date: 01/06/2023




TECHAVIOM FINANCE PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31* March 2023

Note 1- Corporate Information

TECHAVIOM FINANCEPRIVATE LIMITED (hereinafter referred to as “Company” was incorporated on
20"July, 2020, vide Certificate of Incorporation no. U65990DL2020PTC36651 5. The Company is pri marily
engaged the business of providing finance and advancing short term and long-term loans and credits to
individuals, companies or association of individuals by whatever name called based either on securities
or without securities,

The Company is Non-Systematically Important Non-Deposit taking Non-Banking Financial Company
(“NBFC”), holding a Certificate of Registration (“COR”) from the Reserve Bank of india ("RBI"”) dated 26™
March 2021 under Section 45-1A of the Reserve Bank of India Act, 1934,

The registration details are as follows:

RBIN-14.03544

Note 2-Basis of Preparation of Fina ial Statements

The financial statements of the company have been prepared in accordance with the generally accepted
accounting principles in India {(Indian GAAP). The company has prepared these financial statements to
comply in all material respects with the Accounting Standards (AS) notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014. The
financial statements have been prepared on an accrual basis and under the historical cost convention.

The Company alsc follows directions prescribed by the Reserve Bank of India {“RBI”) for Non-Banking
Financial Company (“NBFC"). All assets & Liabilities have been classified as current and nen-current as
per the Company's norrnal operating cycle and other criteria set out in Schedule-lll of the Act. The
company has ascertained its Operating cycle to be of 12 months for such classification.

The accounting policies have been consistently applied by the Company and are consistent with those
used in the previous year.

Nete 2.1- Significant Accounting Policies
A. Use of Estimates

The preparation of financial statements in conformity with the Generally Accepted Accounting Principles
(GAAP) requires management to rake judgments, estimates and assumptions that affect the reported
amounts of assets and liabilities, disclosure of contingent liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Examples of
estimates include useful life of fixed assets, retirement benefits and provision for doubtful receivables.
Actual results could differ from these estimates. Any changes in estimates are adjusted prospectively.
Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting
estimates is recognized prospectively in current and future periods.The management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable.

B. Taxation

Current Income Tax payable in India is determined in accordance with the provisions of the Income-tax
Act, 1961 enacted in India.

Deferred tax is accounted for using the tax rates and laws that are enacted or substantively enacted and
reflects the impact of current year timing differences between taxable income and accounting income
for the year and reversal of timi ng differences of earlier years in terms of mandatory
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TECHAVIOM FINANCE PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31° March 2023

Accounting Standard (AS) 22: Accounting for Taxes on Income.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally
enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax

deferred tax assets. |t recognizes unrecognized deferred tax assets to the extent that it has become
reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

C. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. The Following specific recognition criteria are met
before revenue is recognised.

Interest: Interest income is recognised on a time proportionate basis taking into account the amount
outstanding and the applicable interest rate. Interest Income is included under the head “Revenue from
Operations” in the Statement of Profit and Loss Account”. Further in accordance with the guidelines
issued by the Reserve Bank of India for Non-Banking Finance Companies income on assets classified as
Non-Performing Assets is recognised on receipt basis.

Processing Fees and Application Fees: Income from applicationf Processing fees including recovery of
documentation charges are recognised upfront at the inception of the contract.

Delayed Payment Charges, Penal Interest, Other Penal Charges, Foreclosure Charges etc. are
recognised in the receipt basis on account of uncertainty of the ultimate collection of the same.

Other incomes are accounted for in the books of accounts as and when they accrue.
D. Provisions& Contingent Liabilities
{a)Provisions

A provision is recognized when the company has a present obligation as a result of past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions
are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed, the reimbursement
isrecognized as a separate asset but only when the reimbursement is virtually certain. The
expense relatingto any provision is presented in the statement of profit and loss net of any
reimbursement.



TECHAVIOM FINANCE PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31 March 2023

{b) Contingent liabilities

{c) Provisions & write-offs Assets

The Company assesses all loans and receivables for theijr recoverability and makes provision
Non-Performing Assets (NPA) as considered necessary based on past experience, emerging
trends & estimates subject to the minimum Provision required as per the Master Direction-
Non-Banking Financial Company: Non-Systematically Impartant Non-Deposit taking Company
(Reserve Bank) Directions 2016 (“NBFC Master Directions”) as and when amended,

Contingent provisicn against standard assets, as required by the NBFC Master Directions is also
made by the company on the standard assets outstanding as per the rates given in the NBFC
Master Directions.

The outstanding amount of loan asset is written-off in cases where the days past due of the
Customer exceeds 365 days,

E.Earnings Per Share

Basic earnings per share is calculated by dividing the net profit/(loss) for the year attributable
equity shareholders by the weighted average number of equity shares outstanding during the
period.

For the purpose of calculating diluted eamings per share, the net profit/ (loss) for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

F. Cash and Cash Equivalents

The Company considers all highty liquid financial instruments, which are readity convertible into
cash and have original maturities of three months or tess from the date of purchase, to be cash
equivalents,

G. Property Plant &Equipment

All Property, Plant and Equipment (PPE) are stated at carrying value in accordance with previous
GAAP. The cost of an item of property, plant and equipment is recognized as an asset if, and only if
it is probable that future economic benefits associated with the item will flow to the company and
the cost of the item can be measured reliably. The cost of an item of PPE is the cash price
equivalent at the recognition date. The cost of an item of PPE comprises:

1) Purchase price, duties, non-refundable purchase taxes and any other incidental expenses directly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by the management.




TECHAVIOM FINANCE PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31" March 2023

The company has chosen the cost model for recognition and this model is applied to all class of
assets. After recognition as an asset, an item of PPE is carried at its cost less any accumulated
depreciation and any accumulated impairment losses.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it
increases the future benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing fixed assets, including day-to-day repair and
maintenance expenditure and cost of replacing parts, are charged to the statement of profit and
loss for the period during which such expenses are incurred,

H. Depreciationand Amortization

Depreciation on an item of Property, Plant and Equipment (PPE) is calculated on a written-down
value basis using the rates arrived at based on the useful lives as prescribed under Schedule Il of
Companies Act 2013.Assets having value less than Rs. 5000/- is fully depreciated in the year in
which it is put to use,

The useful lives are reviewed by the management at each financial yearend and revised, if
appropriate. In case of a revision, the unamortized depreciable amount is charged over the revised
remaining useful life.

Schedule 1l to the Companies Act, 2013 prescribes useful life for Property, Plant and Equipment
which in many cases, are different from the useful life considered by the management, Schedule Ii
allows Companies to use higher/lower useful life and residual value, if such useful lives and residual
values can be technically supported and justification for difference is disclosed in financial
statement.

The management believes that useful life currently used, fairly reflect its estimate of the useful
tives and residual value of Property, Plant and Equipment, though these lives in certain cases are
different from the lives prescribed under Schedule 11.

i. impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may
be impaired. If any such indication exists, the company estimates the recoverable amount of the
asset. If such recoverable amount of the asset or the recoverable amount of the cash generating
unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognized in the
profit and loss account. if at the balance sheet date there is an indication that if a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount.

After impairment, depreciation is provided on the revised carrying amount of the assets as per the
depreciation policy.

J. Lease Accounting

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of
the leased item, are classified as operating leases. Operating lease payments are recognised as an
expense in the Statement of Profit and Loss on a straight-line basis over the lease term.
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TECHAVIOM FINANCE PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31 March 2023

K. Borrowing Costs
Construction of qualifying assets

Borrowing Costs that are directly attributable to the acquisition or construction of qualifying assets
are considered as part of the cost of the assets/Project,

interest expense

Interest on borrowing is recognized on a time proportion basis taking into account amount
outstanding and the rate applicable on borrowing

Processing and other fees on borrowings

Company pays Processing and other arranger fees on borrowings to obtain such borrowings. Fees so
incurred is recognized as €xpense over the tenor. The unamortized balance is disclosed as part of
other current/non current assets

L. Long Term Employment Benefits

Defined Contribution Plans: Provident Fund

All employees of the Company are entitled to receive benefits under the Provident Fund, which is
a defined contribution plan. Both the employee and the employer make monthly contributions to

Miscellaneous Provisions Act, 1952. These contributions are made to the fund administered and
managed by the Government of India.

The Company’s contributions to the scheme are expensed off in the Statement of Profit and Loss.
The Company has no further obligations under the plan beyond its monthly contributions.

Defined Benefit Plans: Gratuity
The Company provides for retirement benefits in the form of Gratuity. Benefits payable to elj gible

employees of the company with respect to gratuity, a defined benefit plan is accounted for on the
basis of an actuarial valuation as at the Balance Sheet date. In accordance with the Payment of

the Statement of Profit and Loss as and when incurred,




TECHAVIOM FINANCE PRIVATE LIMITED
Notes forming part of the Financiai Statements for the year ended 31 March 2023

Other: Leave encashment

liability in respect of teave encashment is provided on the basis of an actuariat valuation done by

an independent actuary at the end of the year. Actuarial gain and losses are recognised
immediately in the Statement of Profit and Loss,
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Techaviom Finance Private Limited
Notes forming part of the financial statements for the year ended 31st March 2023
(Figures in lacs unless otherwise stated)

3 Share capital

Particulars As at 31st March 2023 As at 31st March 2022
No. of shares Amaount No. of shares Amount
{a) Authorised
Equity shares of Rs. 10 each 124.50 1,245.00 22,50 725.00
124.50 | 1,245.00 22,50 225,00
(P) Issued, subscribed & fully paid up r
Equity shares of Rs. 10 cach 83.44 834.38 21.00 210.00
83.44 834,38 21.00 210.00
(i) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year
Particulars As at 31st March 2023 As at 31st March 2022
Mo, of shares Amount No, of shares Amount
Opening Balance 21.00 210.00 21.00 210,00
Add: Issued during the year 62,44 624.38 - -
Less: Deductions during the year 2 3 = +
Closing Balance = 83.44 834.38 21,00 | 210.00

(i} The company has only one class of equiry shares having face value of Bs, 10 per share. Each

equity shareholder is eligible for one vote per share held. In the

event of liquidation of the company the holders of equity share will be entitled to receive the assets in praportion to the number of equity shares held by each

of them.

(iii) The Board of Directors in its meeting held on March 1 3; 2023 considered and appraved the Issue Price, Ratio and Record date for further fs

shares to the existing shareholders of the Company on Risht basis. Further,

sue of Equity
Pursuant to the provisions of section 62(1)(a), and other applicable provisions, if

any, of the Companies Act, 2013 (the “Act”) 10,00,000 Equity shares of face value of Rs.10/- each(Rights Equity shares) issued at price of Rs.10/- per Equity

share of the Company be and hereby allotted to the eligible shareholders of the Campany.
The above funds have been raised for general business purpose and same has been utilised for the said pUrpOsE.

(iv) Details of shares held by shareholders ho lding more than 5% of the dggregate chares in the Company

As at 31st March 2023

Asat 31st March 2022

Number of shares r?hc:[ding in the | Number of shares % holding in the
Class of Shares/Name of Shareholder () class Aake
Kajal Aijaz limi 83.44 99.99% 20.99 99.95%
* As per records of the campany, Including its register of shareholders/ members, the above sharehalding represents legal ownerships of shares,
{v) Shares held by promoters at the end of the year:
As at 31st March 2023 As at 31st March 2022
Name of Promoters” No. of Shares held % Holding | No.of Sharesheld | % Holding
Kajal Aijaz limi 83.44 | 99.99% 20.99 99.95%
* Promoters are identified as defined in the Companies Act, 2013
4 Reserves and surplus
Particutars As at As at
N 31st March 2023 31st March 2022
(a) Reserve fund pursuant o Section 45-1C(1) of Reserve Bank of India Act, 1934
Opening Balance ? 11.36 -
Add: Amounts transferred during the year 18.36 11.36
Closing Balance 29.72 11.36
(b) Surplus/(Deficit) in the Statement of Profit and Loss
Balance as at the beginning of the year 40.64 {4.78)
Add: Profit during the year 91.81 56.76
\ |Less: Amount transferragd toreserve fund u/s 43-1C{1) of RBI Act 1934 (18.38) (11.36)
Balance as at the end of the vear 114.09 40.64
SN Total 143.80 52.00
=
i
Z

Q o
2 ol
1_?'7 Ly

7D, \ q-‘(‘_:_-
N 4



Techaviom Finance Private Limited
Notes forming part of the financial statements for the year ended 31st March 2023
(Figures n lacs unless otherwise stated)

5  Long term Borrowi ngs

Particulars At AB gl

31st March 2023 | 31st March 2022
Secured
From others
{i) Term Loan 1,171.25 -
Less : Current maturities of long term borrowings { Note B) 883.47
Total 287.78

Security and repayment terms

1. Alwar general finance Co (P) limited

Repayment terms

Repayable within 24 months as 24 equal manthly installments from disbursment i.e, October 2022,

Security
8) Exclusive charge on receivables created out of this term loan
b} Personal guarantee from shareholders and directors for value of loans

2. Grow money capital private limited
Repayment terms
Repayble within 12 manths as 12 equal monthly installments from disbursment, i.e. December 2022

Security
a) Exclusive charge on receivables covering 110% of oustanding loan amount,
b} Personal guarantee of Mr. Arman Aijaz llmi & Mrs. Kaajal Aljaz Imi

3, Northern Arc Capital Limited
Repayment terms
Repayable in 12 months as 12 equal monthly installments within disbursment, i.e. March 2023

Security

a) First and exclusive charge basis by way of hypothecation over the receivables under the loans constituting the Portfalio and any other asset, property
o right that the Borrower acquires using the proceeds of the Facility

b} Guararitor - Arman Aijaz llmi

4. Real Touch Finance Limited
Repayment terms
Repayable in 24 months as 24 equal monthly installments within dishursment, i.e. January 2023

Security
a) First and exclusive charge by way of hypothecation over identified receivables.
b} Personal guarantes from Mr. Arman Aijaz lmi & Mrs. Kaajal Afjaz ilmi

5. UC Inclusive credit private timited

Repayment terms
Term loan of 300 Lacs was sanctioned and disbursed in Movember 2022, Repayable in 24 months as 24 equal monthly installments

Security

a) Hypothecation by way of First & Exclusive charge over book debts created out of proceeds of facility amount to the extent of 1102 of outstanding
facility ameunt

b) Personal guarantee from Mr. Arman Aijaz llmi & Mrs. Kaajal Aijaz Ilmi

6. Usha Financial services limited

Repaymeant terms

Term loan of 100 Lacs was disbursed in two tranches of 50 Lacs in November 2022 & December 2022. Repayable in 12 menths as 12 equal monthly
installments, Another term ioan of 200 Lacs was disbursed in two tranches of 100 Lacs in January 2023 & February 2023. Repayable in 12 months as 12
equal monthly installments

Security
a) Hypothecation on Book debts to the extent of 110% of exposure created out UFSL funding
b) Personal guarantee from Mr. Arman Aijaz Ilmi & Mrs Kaajal Afjaz llmi




Techaviom Fipance Private Limited
Notes forming part of the financial statements for the year ended 31st March 2023
{Figures in lacs unless otherwise stated)

6  Deferred tax liabilitias (net)

Particulars
Liabilities
Upening Balanca
(T} Others

Assets
(i) Timing Differences on Depreciatiun

As at
31st March 2023

As at

31st March 2022

5.55

Total

Deferred tax liabilitias (Net) [ 5.34

7 Long term Provisions

Particulars

As at
31st March 2023

As at

31st March 2022

Provision for employee benefits

(a} Provision for Gratuity 1.00 0.23
Others

(a} Contingent provisian against Standard assets » 4.38 0.29
Total | 5.37 0.51
Note:

“* During the year a contingent provision against standard assets has been created by the com,

REI Circular No.DNBS.PD.CC.Np. 207/ 03.02.002 /2010-11 dated 17eh January 2011.

8  Short-term Borrowings

pany at 0.25% of outstanding standard aseets i terms of

Particulars Aaat aiat

31st March 2023 31st March 2022
Unsecured
Loans & Advances from Related Parties® 4,52 4.78
Secured
Current maturities of long term berrowings 883.47
Total 887.98 4.78

“Loans & Advances from related Parties are fnterest free and repayable on demand




Techaviom Finance Private Limited

Notes forming part of the financial statements for the year ended 31st March 2023
{Figures In (acs unless otherwise stated)
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Trade payables

Particulars

As at
J1st March 2023

As at
31st March 2022

la)cotal outstanding due of micro and small enterprises: and 0.45 -
{b)total outstanding due of craditors other than micro and small en terprises 5.38 0.89
Total 5.83 0.89

Trade payable ageing for the year ended 31st march 2023

Particulars

31st March 2023

31st March 2022

Other Payables

(a) Salary Payable 0,12 0.17
(b Leans pending disbursement 165.90 6,57
[c) Duties & Taxes 6.95 19.37
(d] Interest accrued but nat due on borrawings 6.57 .
{e) Expenses Payable 7.80 47.50
(1) Other payables 9.36

Total 196.70 73.61

Short term Provisions

Particulars

As at
31st March 2023

As at
31st March 2022

Pravision for employee benefits

Total

(&) Provision for Cartuity ¢.002 0.0004

Other provisions

{a) Pravision for income-tax 26.65 17.85
26.66 17.85

Outstanding for following periods from dus date of payment
Particulars Total
Hot due Less than 1 year 1-2 years 2-3 years Mare than 3 years
{i) MSME 0.45 - - - 0.45
(ii) Others - 5.38 5.38
{1ii) Disputed dues - MSME F
(iv) Disputed dues - Others . . =
Tatal 0.45 11.70 - 5.83
Trade payable ageing for the year ended 31st march 2022
Poeioutaes Qutstanding for Tollowing periods from due date of payment Total
Not due Less than 1 year 1-2 years 2-3 years More than 3 years
(i) MSME & * = =
{ii} Others - 0.89 - - 0.89
[1ii} Disputed dugs - MSME = . =
{iv) Disputed dues - Others * - -
Total 0.89 - % 0.89
Other current liabilities
As at As at
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Techaviem Finance Private Limited
Netes forming part of the financial statements for the year ended 31st March 2023
(Figures in lacs unless otherwise stated)

13 Long term Loans and advances

Particulars

As at
31st March 2023

As at
315t March 2022

{Unsecured, considerad good unless stated ctherwise)

(2} Other Loan & Advances
(i) Lending assets
-Standard Assets

1,228.41 99.40
(i) Rent Deposit 1.89 -
(i) Cash Collateral against barrowings 25.00 -
Total 1,255.30 99.40
14 Cash and bank balancas
As at As at

Particulars

31st March 2023

31st March 2022

Cash and cash equivalents
{a} Balances with bank

- QR current accounts 424,59 132.99
(b} Cash on hand 10.27 0.47
Other ba nk balances
Fixed deposits with Bank with femaining maturity more than 3 months but Less than 12 manths® 45.00 108,00
Total 479.86 241.46
"Fixed deposit marked lien with Merthern Arc capital limited

15 Short term loans & advances
As at As at

Particulars

31st March 2023

31st March 2022

{Unsecured, considered good upless stated othenad se)

(a) Other Loan & Advances
(i) Lending assets

-Standard Assets 320,75 15.53
(ii} TDS receivable i 2.68 1.74
{iii) TDS recoverable 1.79 -
(iv) Prepaid expenses 2218 0.12
lv) Advanees to employess - 0.37
(vi) Advance income tax 24,36 .
(vii) Cash Collateral against borrowings 40.00 B
Tatal 611.92 17.76

16 Other,current assets
As al As at

Particulars

31st March 2023

31st March 2022

[Unsecured, considered good unless stated otherwise)

(a} Accruals

(1) Interest accrued but nat due on loans & advances 27.16 1.02
(if) Interest accrued but not due en Cash collateral against borrowings 0.40
(b} Others 3.27
Tatal 30,83 1.02
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17 Revenue from operations

For the year ended

: : For the year ended
Serticalars 31st March 2023 315t Morch 2022
(a) Interest Income (Refer Note(i) below) 227,12 14.71
(b) Other Financial Services (Refer Note({ii) below) 97.68 6.48
Total 324.80 21,19
Ndte
Particulass For the year ended [ For the year ended
31st March 2023 31st March 2022
(i) Interest Income comprises:
interest on loan portfolio 225.36 5.55
Interest on bank deposits 1.76 9.15
Total 22712 14.71
(if) Other Financial Services comprises:
Processing fees & other charges 97.68 6.48
Total 97.68 6.48
18 Other income
PaFEiciilars For the year ended [ For the vear ended
31st March 2023 31st March 2022
(a) Other non-operating income 38.04 121.03
Tatal 38.04 121.03
19 Employee benefit expense
) For the year ended | For the year ended
PArRdIs 31st March 2023 31st March 2022
(2) Salaries, wages and bonus 129.71 35.62
(b) Contribution to provident and other funds 11.96 1.55
Total 141.67 37.17
20 Finance cost
i For the year ended | For the Year ended
Partieliises 31st March 2023 31st March 2022
{a) Interest expense 48.50 2
(b) Other borrowing cost 4.02 -
Total 52.52 -
21 Other expenses
For the year ended | For the year ended
Particulars

31st March 2023

31st March 2022

(a) Contingent provision against standard assets 4.09 0.29
{b) Legal and professional 8.02 9.96
(¢) Rent 5.92 0.45
(d)Travelling and conveyance 1.05 3.12
(e) Telephone and Communication Expense 1.87 0.20
(f) Office expense 14.48 15.59
{g) Bank charges 0.42 0.20
(h) Payment to auditors” 0.50 0.50
(i) Miscellaneous Expenses 0.51 0.13

Total 36.86 30.44
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“Payment to auditors

31st March 2023

. For the year ended | For the year ended
Particulars
31st March 2023 31st March 2022
As auditor 0.50 0.50
- Statutory audit
0.50 0.50
22 Earnings per equity share (AS 20)
Particulars For the year ended

For the year ended
31st March 2022

Earnings per equity share

Basic & Diluted

Net Profit / (Loss) for the year from continuing operations attributable to the
equity shareholders

Weighted average number of equity shares

Par value per share

Earnings per share from centinuing operations - Basic
[amings per share from continuing operations - Diluted

91.81

39.53

Rs.10

2.32
2.32

56.78

21.00

Rs.10

2.70
2.70
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23 Related Party Disclasure

As required by the Accounting Standard [AS)-18 “Related Party Disclosures”, names of related parties, description of their relati onship and disclosure of Lransactions with the
related parties as defined in the accounting standard s given below:

(i) Name of Related Party and nature of related party relationship:
() Key Management Personnel
Name

Kaajal Ajjaz ilmi

Arman Afjaz llmi

Designation
Director
Director & CEQ

(b} Other Related Parties identified during the Year
Name of Relatad Party
Greenaviom Private Limited

Nature of Relationship

Company or Firm in Which Director
is Interested .

(i} As required by Accounting Standard (AS) - 18 "Related Party Disclosures”, the company has been entered into following transaction with related parties during the

period:
{in "Lakhs)
S.Mo. |[Name of Com pany/ Person Nature of Relationship Nature of Transaction Ampint ?f Amount of Closing balance
Transaction {Dr.) |Transaction {Cr.)
ar T -
5 Hajal Atjaz 1t Director Cnnyers1nn o borrowungs into Nil dEU.{?U B34.38 |Cr
equity and rights issue (Nil} [Nil} (208.90)Cr
2 Kijai Aifaz llmi Directar Loan fram Director 354‘?8 250 Nil
(il (Nil) (4.78)|Cr
3 Arman Aijaz llmi Director & CEQ Salary LR .78 Hil
(3,93) (3.93) (Nil)
4 Arman Afjaz llmi Director & CEQ Loan from Director N.ﬂ k21 4.32 jcr
(Mil) {Hil) (Hil}
5 Arman Aijaz llmi Director & CEQ Business promastion expense 8.23 2 ‘_?3 Hil
(Nil) (ML) (Nil)
= itiecy Company or Firm in Which Director . oy Mil il Hil
6 i Limited 2 t
Greenaviom Private Limite W ltarasis Marketing Activities (7.00] 77.00] T
'm in Which Di il r:::l Tml;lz:la N"'il1l
7 Greenaviam Private Limited Company or Firm in Which Directar : o= (i) (il ( 1‘J
is Interested Conversion of borrowings into 174,38 il Nil
equity (M3l (NiL) {nil)
Note- Figures in bracket related (o the pravious year '

24 Micro, Small and Medium Enterprises

The Company has not received aiy memorandum (as required to be filed by the suppliers with the notified autharity under the Micro, Small and Medium Enterprises Development
AL, 2006) claiming their stalus as micra, small and medium enterprises. Consequently, the information required to be fumished fn terms of para 6, afier sub-para-F of Part | of
Schedule I1l to the Companies Act, 2013 with respect to the amount unpaid as at the year-end to such enterprises together with the interest paid/ payable te such parties has not
been disclosed, Hawever, certain specific entities have bieen identified as MSME Enterprises and disciosure has been made accordingly in the books uf accounts.

f
Further, in the absence of such infarmation being available in respect of all MSME suppliers as above, the “total cutstanding dues of micre-enterprises and small enterprises” as
required to be disclosed vide Para 4[b) of Part | of Schadule 11l to the Companies Act, 2013 contains only amounts with respect ta specific parties which were identified as MSME as
mentioned in the foregoing Paragraph. As a consequernce, the total amount payable to suppliers’ net of balances pertaining to parties as specified above as at the year-end has
been classified a5 “toral outstanding dues of creditors other than Micro enterprises and small enterprises” under Trade Payables in the Balance Sheet,

Particulars As at As at
31 March 2023 31 March 2022

The principal amount remaining unpaid to any supplier as at the end of accounting year, 0.45 -
 The interest due thereon remaining unpald to any supplier as at the end of accounting year. Nit il

Hil Nil
The amount of interest [aid by the buyer in terms of section 16, of the Micro Small and Medium Enterprise Development Act,
2006 along with the amaunts of the payment made to the supplier beyond the appointed day during each accounting year,
The amount of interest due and payable for the period of delay in making payment (which have besn paid but beyand the il il
appointed day during the year) but  without adding the intersct specified under Aliceo Small and Medium Enterprise
Development Act, 2006.
The amount of interest accrued ane remaining unpaid at the end of each accounting year; and Wil Hil
The amount of further in terest remaining due and  payable even in the succeeding years, until such date when the Incarest dues il il
as above are actually paid to the small enterprise for the purpese of disallowance as a deductible expenditure under sectian 23
lolthe Micro Small and medium Enterprise Development Act, 7006
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25 Contingent Liabilities & Commitments

a} Contingent Liabilitles

Since the Company doss not have any claims which are not acknowledged as debts as at the year-end (Previgus year: Nil), there would be na prohable cutflow of
econamic resources and therefore no pravision is made in respect thereof,

b} Commitments
The Company does not have any estimated number of contracts rema ining to be executed on the capital account and not provided for,

26 The Company did not have any derivatives ar foreign currency receivables or payables at the end of the year,

27 Provision for Gratuity

The company has adopted payments as per the Gratuity Act fe. Every employee who has completed five vear or more will be eligible for gratuity on departure at 15 days’ salary
{tast drawn salary) for each completed year of service

I. Net asset/{lability) and acruariat experience gain/ (loss)

Particulars

For the year ended 31.03.2023 For the year ended 31,03.2022

Defined Benefit Obligation

1.00 0.23

Fair Value Of Plan Assets

Unrecognised Past Service Cost

. Income/ Expenses Recognized during the perlod

Particulars

For the year ended 31.03.2023

Employee Benefit Expense

For the year ended 31,03,2022
077 0.23

Il The principal assumptions used in the provisions are as under:

S.No. |Assumptions For the year ended 31,03.2023 For the year ended 31.03.2022
1 Discount Rate 7.40% p.a. 6.85% p.a.
1 Salary growth rate 3.00% 7.00%
Age 25 & below : 15% p.a. Age 25 & below : 15% p.a.
25035 : 15% p.a. 29t035: 15% pa.

Wi ¥

§ Ridegwil, rate 351045 T pa, Btods: 15% poa.
: 45 ta 55 : 15% p.a, 431055 : 15% p.a.
35 & above : 15% p.a. 55 & above : 15% p.a,

28 Deferred tax

As per Accounting Standard - 22 on

timing differences,

-

A\

' -fi NEW n"vlgf

“Accounting for Taxes on Income" the Company has created Deferred Tax liability of Rs 5.34 Lacs (Previous Year - ), arising out of the
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29 Schedule to the Balance sheet of a Non-Banking Financial Company - Non-Systemically Important Non-Deposit taking Company
as required in Reserve Bank Master Directions, 2016

Particulars

Liabilities side Amount Amount
outstanding  |overdue
(1) |Loans and advances availad By the non-banking financial company
inclusive of interest accrued thereon but not paid :
(a) Debentures : Secured Mil Nil
: Unsecured Hit il
(other than falling within the meaning of public deposits*)
(b Deferred Credits il Nil
c} Term Loans * 1,177.81 il
(d) Inter-corporate loans and borrowing Ml Nil
() Commercial Paper Nil il
() Public Deposits® Nil Nil
{g) Other Leans (Lean from related party) 4.52 Nil
” Please see Note 1 below |
{2}  |Break-up of (1)(f) above {Outstanding public deposits inclusive of
interest acerued therean but not paid) :
(a) In the ferm of Unsecured debentures Nil Nil
{b) In the form of partly secured Nil Nil
debentures i.e. debentures where there is 3 shortfall in the
value of security
ch Other public deposits Mil il
* Please see Note 1 beiow [
Assels side Amount outstanding
{3) |Break-up of Loans and Advances including bills receivables [other than
those included in (4) below] «
(a) ISecured il
{b) [Unsecured 1,749.16
(4) [Break up of Leased Assets and stock on hire and other assets counti ng
towards asset financing activities
(i) Lease assets including lease rentals under sundry debtors ;
(a) Financial lease Mil
(b} Operating lease il
(i) Stock on hire including hire charges under sundry debtars :
(a) Assets on hire Nil
(b) Repossessed Asscts Nil
(i) Other loans counting towards assel financing activities
(a) Loans where assets have been repossessed Hil
{b) Loans other than {a) above Nil
(5} |Break-up of Investments
Current Investments
1 Quated
(i} Shares
(a}Equity Mt
(b)Preference Nil
(ii} Debentures and Bonds il
{iii} Units of mutual funds Mil
(iv) Government Securities il
(v) Others (please specify) Nil
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& Unguoted
(1) Shares
(a)Equity il
(b]Preference Nil
(ii) Debentures and Bonds il
[iif) Units of mutual funds Mil
{iv) Government Securities Nil
) Others (Fixed Deposit) Mil
Long Term investments
T Cuoted
(i) Share
(a)Equity Nil
ib)Preference il
(i} Debentures and Bonds il
(i1} Units of mutual funds il
(iv) Government Securities Ml
(v} Others (please specify) Nil
2 Unquoted
{i) Shares
(a}Equity hil
|(B}Preference Nil}
(i) Debentures and Bonds Mil
(i) Units of mutual funds Nil
{iv} Government Securities Mil,
(v Others (please specify) il
(6}  |Borrower group-wise ciassification of assets financed as in (3) and (4) above :
Category Amount net of provisions
Secured Unsecured Total
1. |Related Parties **
taj Subsidiaries Mil Mil Rl
b} Companies in the same group til Nil Nil
1 {c) Other related parties L118 il il
. Other than related parties il 1,744.78 1,744 78
Total Nil 1,744.78 1,744.78
(7} |Investor group-wise classification of all investments (current and long term) in shares and securities (both quated and
unquoted) @
Please see note 3 below
Category Market Book Yalue
Value / {Net of
Break up or Provisions)
fair value or
NAY
1 Related Parties **
(a) Subsidiaries Wil Hil
(b) Companies in the same group Nil Nil
() |Other related parties Nil Nil
2. Other than related parties il il
Total
™ As per Accounting Standard of ICAI (Please see Note 3)
(8) |Other information
Particulars Amount Amount
(i) Gross Non-Performing Assets
: (a) Related parties il Nil
by Other than related parties Mil il
(i) Net Non-Performing Assets
(a) Related parties il Nil
(b) Other than related parties Nil Nil
{iii) Assets acquired in satisfaction of debt it Nil
Maotes:
1. As defined in point xxv of paragraph 3 of Chapter -Il of these Directions.
2. Provisioning norms shall be applicable as prescribed in these Directions.
3.All notified Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of investments and
other assets as also assels acquired in satisfaction of debt. However, market value in respect of quoted investments and break up/
fair value/ NAV in respect of unguoted investments shall be disclosed irrespective of whether they are classified as long term or
current in (5) above. |
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30 Disclosure requirements under Scale Based Reguiation for MBFCs - Base Layer
A) Exposure

1} Exposure to real estate sector
il

Z) Exposure to capital market
il

3) Sectoral Exposure

Current year Previous year
Total Exposure {includes | Gross NPAs Percentage of Grass NPAs| Total Exposure (includes on| Gross NPAs Percentage of Gross
o on balance sheet and off- to total exposure in that | balance sheet and off- NPAs to total expasure
balance sheet exposurs) sectar balance sheet expostire) in that sector
Agricutture and Allied Activities
Total Hil Hil Mit il Hil Mil
Industry
Totals il Hil Mil il Hil it
Services
Total Ml il Hit Hil it il
Personal Loans
i} Individuals 1,740,156 Mil Hil 114.93 il il
Total 1,749.16 | il Nit 114.93 il it

4) Intra group expostires
Hit

5) Unhedged foreign currency exposure
Hil
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B) Related party disclosure

Related Party
Key Management Company or Firm in TOTAL
EemslParty Personnel Wh]lzt:eﬂrgse;tgr is
Current Previous |Currentyear| Previous | Current Previous
year year year vear year

a) Borrowings

Kajal Aijaz [lmi 350.00 Wil il Nil 350.00 il

Arman Afjaz [lmi 4.52 Nil Mil Nil 4.52 Mil

Greenaviom Private Limited * il it 174.38 il 174.38 il
b) Salary

Arman Aijaz lmi 2378 3.93 Mil hil 23.78 3.93
¢) Businass promotion expense

Arman Aijaz llmi 0.23 il Nil il 0.23 Nit
d) Marketing Activities

Greenaviom Private Limited Nil 77.00 Nil Mil il 77.00
e) Conversion of loan into equity & rights
issue

Kajal Aijaz [lmi 450.00 il Wil il 450.00 Nil
f) Conversion of borrowings into equity

Greenaviom Private Limited 174.38 Wil Rl il 174.38 Nil
g)0utstanding balance

Kajal afjaz ltmi-Borrowings Nil 4.78 it il il 4.78

Arman Aijaz Imi-Borrowings 4.52 Nil Nil il 4.52 Nil

Greenaviom Private Limited- it Nil il il Mit it

Borrowings

Kajal Aljaz Ilmi-lssue of equity 834,38 209.90 it Nill  834.38) 209.90

shares

C) Disclosure of complaints

1) Summary information on complaints received by the NBFCs from customers and from the Offices of Ombudsman
il :

2) Top five grounds of complaints received by the NBFCs from customers
NA
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Analytical Ratios

Ratio

Numerator

Denominator

Current Year

Previous
Year

% Variance

Reason for Yariance

a.

Current Ratio {in times)

Total Current Assets

Total Current Liabilities

1.00

2.68

-62.49%

The campany has
commenced its operations
on full aperational trerms
in the the current
financial year therfore
there is high variation in
the ratio as compared to
YOY basis.

f=2

.| Debt-Equity Ratfo (in times)

Tatal Debt (Borrowingsh

Total Equity (i.e.
Shareholders Fund)

1.202

0.078

-G48, 17%

The company has
commenced its operations
on full operational trerms
in the the current
financial year therfors
there is high variation in
the ratic as compared to
YOV basis,

Debt service coverage ratio (in times)

Eamings availabile far
debt service (Profit/{loss)
before tax + Finance cost
+ Depreciation)

Finance Cost -+ Principal
Pavment due to Mon-
Current Borrowing
repayable within one year

.192

15.609

-98.77%

The compary has
commenced its operations
on full operational trerms
in the the current
financial year therfore
there 15 high variation in
the ratio as compared to
YO basis,

=%

. |Return On Equity Ratio (in %)

Profit for the Year (after
Tax) - Pref. Dividend

Average Shareholders
Equity

14.81%

24.30%

-39.06%

The company has
commenced its operations
on full aparational trerms
in the the current
financial year therfore
there is high variation in
the ratio as compared to
YOY basis.

i1

-|Inventory turnever ratio (in times)

Revenue from Sale of
Froduct

Average inventory

A

Na

NA

-

.| Trade receivables turnaver ratio {in times)

Revenue from Sale of
Product

Average trade receivables

NA

Na

NA

.| Trade payables turnover ratic [in times)

Purchases

Average trade payables

NA

NaA

NA

=les

+|Met capital tumover ratio (in times)

Revenue from operations

Average warking capiial
(i.e. Total current assets
tess Total current
Liatsilities)

3.85

0.72

3249.52%

The company has
commenced its operations
on full operational trerms
in the the current
financial year therfore
there is high variation in
the ratio as compared to
YOY basis:

.|Het profit ratio (in %)

Profit for the Year (after
Tax)

Revenue from operations
(Met Sales)

28.27%

268%

-89, 45

E

The company has
commenced its operations
an full operational trerms
in the the current
financial year therfore
there is high variation in
the ratio as compared to
YOY basis:

.|Return on Capital employad (in%)

Profit before tax and
finance costs (EBIT)

Capital Employed
(Tangibla Net Worth +
Total Debt + DTL)

10.625%

27.97%

-62.02%

The company has
commenced its operations
on full operational trerms
in the the current
financial year therfore
there is high variation in
the ratio as compared to
YO basis.

=

.[Return on investment (in %)

Mel Profit after Tax

Total Assels

3.84%

15.78%

-75 7%

The company has
commenced its operations
on full operational trerms
in the the current
financial year therfore
there is high variation in
the ratio as compared to
YOY basis.
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32 Other Statutory [nformation

(i) The company doesn't hold any immovable property during the year whose title deeds are not held in the name of the company.

{ii) No loans oF advances in the nature of loans are granted to premoters, directors, KMP's and the related parties either severally or
Jointly with other person.

(ii1) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
{iv) The company has not declared wilful defaulter by any bank or financial institution or other lender.
(v} The company has not entered into any transactions with companies struck off under section 748 of the Companies Act, 2013.
(vi) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
{vii} No Scheme of Arrangements has heen approved by the Competent Authority in terrms of sections 230 to 237 of the Companies Act,
2013

(viii) No funds have been advanced or loaned or invested (either fram borrowed funids of share premium or any other sources ar kind of
funds} by the Company to or in any other person{s) or entity(ies}, including foreign entities ("Intermediaries”) with the
understanding, whether recorded in writing or atherwise, that the Intermediary shall lend ar invest in party identified by or on
behalf of the Company (Ultimate Ben eficiaries),

{ix) The Company has not received any fund from any person(s) or entity{ies), including foreign entities{Funding Party) with the
understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on
behalf of Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

{x} The Company has not declared or paid any dividend during the year.

33 Previous Years Figures
Figure of the previous year have been regrouped, reclassified wherever required.

The accomparying notes are an integral part of the financial statements.
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